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WKfrq-gfrDjfcr affc «fr£ 

7 ^t£ 1999 

i 3lfcngpr 3ftr faftw iti 

(f^TFTTT 3ftT (fjFPCT RTTftH) faPlUH, 1999 ()( 

cfiT.3TT. 546 ( 3T).— *TRcffa srf^jfcT afk %£ 3Tf^qH, 1992 (1992 

15) enrr 30 ^r-«nn (i) srcr sp?tt viRtrI srW ^ ^ v ^ sk t 

HTC^fR 3Tl?njfcr 3fk Wflw sfrf (f^TFTTT 3ffc f^DT, 1996 W afft 

wffaH ^ f^f^rr sRlcrT 3^rf^ : 

1. (i) Rf^pff it srfcRjf^ 3?ft faftjR ^ (f^wirc *rwft) 

($KTT HYTTER) f^DT, 1999 WT 3%*TT I 

(ii) % <RMd if W?R ^ dTffa 'STftT #t I 

2. *rrcfR RPdr ^ (f^TFTR afk H^r»fr) 1996 (^r 

qiRi^ Wh^T’ % ^ 3r t, - 

(^) f^qr? 63 % TF^, f^Hpl%T f^RT <HT^TT, 31^ : 

“63^. it fagfar - iti % rnn, fdstwTrc, *nnrpft, 

Rdif^+iCl RDfr, tit ^ 1 % srfmH it ^rr ^rt, arf^srt, 
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H°iif^n 4k srf^nrft m f4knr *tt 

ar^nr ?fj?3r % feR *r 4 # ST%r 4kt I 

m f% dmwfim; % crm f^nr 59 afk eo 4 

w ^ct *rr 3 ^%^ artorfr 4t *nfr »44t, afk kfkR 
eif w ^f%rr, f^rm, fikitekt *mft, f^teif m wt 

arf^rf afk, ^rrf^rfrf, ark-ark fksffif, arteif^r wr 

44^444 k ^irrr, $4 faf^R % srkr fkkm ^rr 3knr ^ 4kti 

63<3\ 4k - m ^ar 5T7rr - 4k, apikkr, k&'rrcrc, 

knfkkt im4t, fkrorf «tt 3?f4wf 4 k ^ ^k m 
?w #tt fkk, ark^k, Mtftr, H^rpfr, ftmterfr rank, 
fkTOlf an ?H% arterff ^ 4w wfkf, 3444*4, vtmttf, mm^TTsff, 
5r°nf^PTt afk nf^nraff ^t fkknr an 3knr ^ % snft^nff % krq 
^TTftef 4?W W <fcr ?TfRf^cT I k *k SRT 3TTrT k ^k I’ 1 

[W. TT. TeM/W^/1 3515/99] 

k* 3M a^rar 


Tn^f^nnr, — 1 . Hmfkt (k4qirRakTr*HFft) With, 1996, ^ fakir, tt.stt.h. 345 (<%), 
16 k, 1996 k ^rrm % trtt 4 irekra fan m 1 

2. *rrakk (Wtfitt afk n^mit) 1996 cTctwi^ - 

(^) 7 1997 k ^rkkfr (kkrmR 4 k ^rkt) ( 44 ki) ftkR, 

1997, wit. 4.91 (ai), snr 

(*r) 5 fk*n, 1997 k (f^rrmr 4 k ?iwfr) (^m 4 k«R) 

ftfWl, 1997, ^T.3TT. 4.640(31), mi 

(*■) 5 1998 k wfkr (ffakFm 4k nw^mfr) (44krr) Wm, 

1998, ^T.aTT. 4.18(31), 5RT 

(^r) 21 ^Rkt, 1998 k (Mmrnr 4 k mwpft) (|mr 44 kr) 

f¥^W, 1998 , ^T.3rr. 4.76(31), sm 

(S) 20 k, 1999 k (fkfaRR 3k HRTrpfr) (4#SR) fafkn, 1999, 

^r.air. 4.357(31), sm 
4444rr ^3ir kr 1 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 7th July, 1999 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(DEPOSITORIES & PARTICIPANTS) (SECOND AMENDMENT) 

REGULATIONS, 1999 

S O. 546 (E).— In exercise of the powers conferred by sub-section (1) of section 30 of 
Securities and Exchange Board of India Act 1992 (15 of 1992), the Board hereby 
makes the following regulation further to amend Securities and Exchange Board of 
India (Depositories and Participants) Regulations, 1996, namely: 

1. (i) These regulations may be called Securities and Exchange Board of India 
(Depositories and Participants) (Second Amendment) Regulations, 1999. 

(ii) They shall come into force on the date of their publication in the Official 
Gazette. 

2. In Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 1996 (hereinafter referred to as the ‘regulations’), - 

(a) After regulation 63, the following regulation shall be added, namely: 

“63A. Appointment of Auditor - The Board shall have the power to appoint 

an auditor to inspect or investigate, into the books of accounts, records, 
documents, infrastructures, systems and procedures or affairs of a depository, a 

participant, a beneficial owner, an issuer or its agent. 

Provided that the auditor so appointed shall have the same powers of the 
inspecting or investigating officer as stated in regulations 59 and 60, and the 
obligation of the depository, participant, beneficial owner, issuer or its agent 
and their respective directors, officers and employees, as the case may be, as 
stated in regulation 61, shall be applicable to the inspection or investigation 
under this Regulation. 
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63B. Board to recover the expenses - The Board shall be entitled to recover 
from the depository, a participant, a beneficial owner, an issuer or its agent, as the case 
may be, such expenses including fees paid to the auditors as may be incurred by it for 
the purposes of inspecting or investigating the books of accbunts, records, documents, 
infrastructures, system and procedures of the depository, a participant, a beneficial 
owner, an issuer or its agent, as the case may be.” 


[F. No, SEBI/LE/13515/991 
D. R MEHTA, Chairman 


Footnote.—1. SEBI (Depositories and Participants) Regulations, 1996, the principal regulation, 
was published in the Gazette of India on May 16, 1996, vide SO. No. 345 (E). 

2. SEBI (Depositories and Participants) Regulations, 1996 was subsequently amended- 

(a) on February 7, 1997 by SEBI (Depositories and Participants) (Amendment) 
Regulations, 1997 vide S.O. No. 91(E). 

(b) on September 5, 1997 by SEBI (Depositories and Participants) (Second 
Amendment) Regulations, 1997 vide S.O. No. 640 (E). 

(c) on January 5, 1998 by SEBI (Depositories and Participants) (Amendment) 
Regulations, 1998 vide S.O. No. 18(E). 

(d) on January 21, 1998 by SEBI (Depositories and Participants) (Second Amendment) 
Regulations, 1998 vide S.O. No. 76(E). 

(e) on May 20, 1999 by SEBI (Depositories and Participants) (Amendment) 
Regulations, 1999 vide S.O. No. 357(E). 
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